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Explain scope and structure of environmental economics
with help of its different definitions.

OR
Explain different theoretical aspects of environmental
€conomics.

Explain principle of market and Pareto optimality.
OR

Explain about issues arising out of market failure and

market extremalities and state solutions.

Explain relationship between economic development and
environment, state its issues and solutions.

OR
Explain concept of sustainable development and outline
steps needed for the same.

Explain concepts for optimal use of environmental
resources.
OR

Introduce concepts for sustained use of renewable resources.

Write short notes : (any two)

(a) Benefits of property rights

(b) Market mechanism and use of natural resources
(c) Problems of valuation of natural resources

(d) Limitations of market mechanism.
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